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During this week, celebrations also began for the Latin-American

American region, the University of Queens- Film Festival where the award w
land invited the Latin-American Ambassa- con vista al Maro6, was screened
dors to a symposi um, ofQueensland.

Latin America: The Cutting Edge of
I nnovationo.

In search of closer ties with the Latin-
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The symposium served as a space in which BOLIVARIAN REPUBLI®F VENEZUELAIN AUSTRALIA

to discuss matters regarding science and
technology innovation between Australia and
Latin-America. It also gave the opportunity
for Queensland state authorities to evaluate
the possibilities of Australian-Latin-American
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cut on social investment; on the
contrary, the investment will conti-
nue at levels similar to previous

_ Despite the economic crisis affecting
a great number of countries, 45.7%
of the Venezuelan National Budget
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bilateral relations. CREATIONOF . for the fiscal year 2010 will be years, when the oil price remai-

THE NEW directed at social investment, aimed ned stable or registered an upturn
During this event, the Ambassador Nelson 'g"t';'CSTTRRI\éOF at reducing poverty and improving reaching over 100 dollars per | @ |
Davila presented the technological advances ENERGY Venezuel ands qu a lbarrel. Current investment allows M_)

Budget was calculated in 159 billion the country to keep improving
410 million bolivares (74.14 billion its Human Development Index and
dollars), according to the Minister of wealth distribution.
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currently taking place in Venezuela as well
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as the benefits and disadvantages of the

Venezuel an satellite BANK OF THE , Furthermore, a study conducted
) o THE LATINOAMERICANAMBASSADORSIN THE LATINOAMERICANEILM FESTIVAL SOUTH 2 People’s Power for Economy and In 2005, governmental social by Latinob ¢ |
' " investment was 57.7% of the public opinion survey that

also spoke about advances being made in
the fabrication of computers in Venezuela
under the convention of technological trans-
fer between Venezuela and China.
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As part of an agreement between Venezuela and the Pacific region, during the 14th-
16th November, delegates of the Venezuelan Diplomatic Mission will travel to the
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during a presentation of the Executi-
ve branch budget plan for the next
year.

budget; in 2006, 54.9%, in 2007,
60%; and in 2008, 29.44 billion
dollars.

Out of the total, 29.05 million

evaluates comprehensively the
Latin American countries, sho-
wed that Venezuela was in the
first place regarding social

that he will sign a decree for the

; ; ; UEENSLAND . . . The budget for this vyear
Pacific island of Nauru to attend the D Q bolivares (13.5 million dollars) will be sstimates a social investment of | €QUAITY With 36%; followed by
spent on education; 19.69  million . . . il wi 0
2010: CELEBRATING THE BICENTENARY This activity will serve to monitor part of the donation made by Venezuela to combat 516 million dollars) will ao o Sogia 73.75 bilion bolivares, that is, ~r494dy oand Brazil _Wlth 30%
desertification in the Pacific Islands. This negative consequence of global warming ie.curi . 13.90 milliln 6g46 million about 47% of the budget. anq 24%, .respectlvel'y. The
is an issue of great concern to Venezuela and the countries of the South Pacific v 13 ) ( " Currently, when the world is soua! eq_uahty average in Latin
The Latin-American Embassies continue their which are the worse affected by this problem. PRESIDENT dollars) to health; 6.22. million (2.89 suffering from the ravages of the America is 21%.
preparations for next yeards celebration of the CHAVEZ m|II.|oIn doIIars.).to .devellozgnent_lind capitalism's debacle, Venezuela is
; ; ; social articipation; 1. million .. .
bicentenary. The_ I.Emba55|es- plan to create qlverse Via the Secretariat to Combat Desertification United Nations, in 2007, Venezuela ENACTSA4 675 miII?on dsllars ,to cutture and &Mng that 45% of its resources
events and activities that ‘_"”" showcasg Latin- donated approximately $US 2 million to counter the problem. Some Pacific coun- NEW LAWS fnedia' 137 miIIio; (638 million 2010, about 72 billion
American culture thr9ugh Its foc_)d, music, arts and  tries have agreed to use these funds to enable programs which will improve their AND doIIars’) to.ho sing: 1.20 million (560 bolivares (33.49 billion dollars),
crafts and language in celebration of Latin- living conditions and fight the desertification of their lands. CREATESTHE . using: ~.20 T will attend to the basic sectors of
America's 200 years of independence. Further MINISTRY OF million dollars) to science and society, such as education
details will be made available to the public as ELECTRIC technology; among other areas. health, social development
: ; ot ENERGY . ' ’
progress is made with the organization of the The budget for next year will not be among others. VENEZUELAN NEWS
events and activities. FOR THIS MONTH :
The President of the Bolivarian creation of the new Ministry of Also, President Chavez stated
(E)"é' E\‘/AES’\‘SEYZSELBAﬂ kll\//\ﬁ"\;lTARNAEEAP UBLIC Republic of Venezuela, Hugo Electric Energy, which main goal that said decree includes a ation of a New
Chavez Frias, enacted four new will be to administer directly and mandate for all the State insti-
national laws and announced the exclusively the electric sector of tutions to reduce 20% of their
creation of the Ministry of Electric the country to strengthen and electric energy use, while in
Energy. boost the national electric sys- 50% will be cut in Miraflores. e to reduce
The four legal instruments en- ™ endence on US dollar
acted by the Venezuelan Head of A strategic commission on this
State were: a partial reform to the matter was created and will be tive economic growth
Organic Law on the National Boli- chaired by the Vice-president of enezuela
02911 varian Army (LOFANB), the Law on Venezuela, Ramon Carrizalez.
) 1 | Military Conscription and Enlist- The goal of the commission is to
I e ez ucla-emb.org.au ment, The Law on Urban Lands, involve workers directly in the ezuela to be part of the
and the National Law on Youth. administration, and management SCO Executive Board
of problems on the electric sec-
"“Gran Sat The Head of State announced tor that affect the country.
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VENEZUELANSAMONG THE BEST
NOURISHEDPEOPLEIN LATIN AMERICA

One out of six people are starving in
the world; however, Venezuelans'
diet is well above the critically daily
level needed for a healthy life of

1,900 kilocalories per day according

to the United Nations Food and Agri-
cultural Organization.

Venezuelans consume an average
of 2,790 kilocalories per day and
undernourishment has reduced in
the country from 21% to 6% in 11
years due to the agrifood and food
distribution policies executed by the
Government, said the Executive

Director of the National Insti-
tute of Nutrition (INN) Marilyn
Di Luca.

ol f policies
financing to producers,

access to lands and food _°F

continue, we can assure that
much earlier than 2015 we
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can achieve another
millennium goal:  hunger
reduction, 6

the occasion of the World's
Nutrition Day.

t he

oCurrently,
gram in accordance to people's needs. In addition, the Bolivarian
S &curriculum of the Ministry of People's Power for Education is tea-

Government

Mercal Fairs

S

ching children to eat food produced locally and that link us to our

roots.

VENEZUELANGOVERNMENTALPLANS TOEND THEYEAR WITH A

POSITIVEGDP

The economic measures and plans
that the Venezuelan Government
will carry out the rest of the year will
allow the Gross Domestic Product
(GDP) to be positive, said the
President of the Venezuelan statis-
tics institute (INE, Spanish abbrevia-
tion), Elias Eljuri.

In this sense, he rejected the report
presented by the International
Monetary Fund (IMF). The
international organ assures that the
Venezuelan economy is recession.

ol f Venezuel a
into a recession, when the economic

did

crisis was so drastic and oil
prices reached their lowest
level, about 30 dollars a bar-
rel, I do not think that now,
when prices are recover-
ing, with an average of 52.7
dollars per barrels, [we will
enter into a recession]. Cur-
rent numbers point that our
economy is
explained.

The President of the INE said
that, by the end of 2009, it is
expected that Venezuelan oil

rec

barrel, which would place it 20
dollars above 2009 budget
estimations.

0That 20 doll ars
us opportunity to maneuver and
address some resources for in-
vestment, which results in a direct
impact on Venezuelan productive
system, 6 he

Currently, the Venezuelan Govern-
ment is working to boost the GDP,
which suffered a slight contraction
of -2.4% in the second trimester of
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BANK OF THE SOUTHREPRESENTSA FUNDAMENTALPILLAR FOR
REGIONS DEVELOPMENT

The Bank of the South represents
the development of the South
American economic activities in an
organized and joint way, which is
translated into the crystallization of
one of the three fundamental pillars
needed to reach the integration of
the region.

Statements made by the Minister of
People's Power for Economy and
Finances, Al i
other two pillars needed to move
forward towards the integration of
the South  American nations are
energy integration, due to the huge
energy potential of the entire
Continent; and the physical

integration, with the construction

of highways, railways, ports and
airports, 6 he

Likewise, he stated that the en-
dorsement of the Bank of the

South constitutive act, during the
Il Africa-South America Summit, is
the first step to liberate member

countries from suffocating
institutions, such as the

R o d IntermptioeakMorfetarg Fgind e .

(IMF) and the World Bank (WB).

The Bank of the South, which

creation was created in 2007, is
aimed to finance small, medium

and big businesspeople
investing on works and projects

a of great social impact in the
region.

0The idea is t
projects, and an emergency
fund to cover unexpected is-
sues that could cause serious
economic disturbances in
member countries' economies
and minimize them with these
preventive
Araque explained.
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VENEZUELAN REVOLUTIONMBRINGS SCIENTIFICDEVELOPMENT

CLOSETOTHE PEOPLE

The creation of the National Genetic
Center represents a new step to
bring all Venezuelans closer to
scientific and technological
developments, in order to provide
them a better quality of life without
the speculation of capitalism.

OFor the first t
close to scientific terms, making
them comprehensible and feasible
for the peopl ebd,
president of the Bolivarian Republic
of Venezuela, Hugo Chavez Frias,
during the inauguration of the above
mentioned center of scientific
training.

VENEZUELATO BE PARTOF THEUNESCO

Venezuela was chosen as member
of the Executive Council of the
United Nations Educational, Scien-
tific and Cultural Organization
(UNESCO) for the period 2009-
2013, which makes important
decisions for the organization's pro-
grams, projects and policies' orienta-
tion.

The Executive Council meets twice a
year and manages the assessment
and the execution of UNESCO pro-
grams, the analysis of reports on the
Organization's activities under the
Director General's management, of
determining the budget estimations
and of convoking extraordinary

The center will research
matters in cytogenetics, bio-
informatics, molecular biol-
ogy and others related to the
world of human DNA.

From the Genetic Center, in
Miranda state, the
Venezuelan President
stressed the relevance of
counting with a specialized
center in this field, particu-
larly because it will be free
and will attend to the needs
of more than 18.200 children
who suffer from genetic

meetings of the General Con-
ference.

According to the Venezuelan
Ministry of Foreign Affairs,
membership in the Executive
Council will allow Venezuela
to watch over the interests of
the less developed countries,
particularly those of the Latin
America and Caribbean re-
gion, to promote South-South
cooperation and the consoli-
dation of a multi-polar inter-
national system contributing
to boost education, science

disabilities related to their
genetic structure.
0Scientific
development is essential to
solve the problems of the
people, for the social devel-
opment and the integral
health of a p
tdent stressed

EXECUTIVE BOARD

and culture programs, based
on fair principles.

Among the Latin American
and Caribbean countries
chosen for the 2009-2013
term with right of re-election
are Haiti, Peru, Saint Lucia,
Barbados and Grenada
joining 27 other representa-
tions chosen in the 34th
General Conference of
2007.

SUCRETO REDUCEDEPENDENCEON DOLLAR FOR ALBA

TRADES

When the Unified Regional Compen-
sation System (Sucre) come into
force, the economies of the member
countries of the Bolivarian Alliance
for the People's of Our America
(Alba) will reduce their dependence
on the dollar for their commercial
exchange.

The statements were made by the
Minister of People's Power for Com-
merce, Eduardo Saman, after the
launching of the license-free music
system for Venezuelan musicians,

which took place in Caracas.

0This system
duce the dependence on the
North American currency,
because for the big busi-
nesses between Alba na-
tions, the dollar would not be
used and it would minimize
the dollar's importance.
Nobody would be after
dollars, because it would not
be needed, at least for the

big busi
pointed out.

The Venezuelan Commerce
Minister highlighted that Alba
countries will debate over the
matter at the Summit in
Cochabamba, Bolivia, to get
ready the mechanisms that
will allow the Sucre to be put
into practice, assuring their
governments will increase
their economic and monetary
sovereignty.
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6 Saman

Eduardo Saman, Minister
for Commerce, explained
the impact of the Sucre



